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(Fran-um! um! read at first h’nn' um! “(1!”cc be printed. 
191/: April. 1960.! 

A BILL 
inn‘tufcd 

An Act to enable the Federation of Malaya to become a 
member of the International Development Association 
by acceptance of the Articles of Agreement for the 
establishment and operation of the International Develop- 
ment Association. 

[ ] 

\VHEREAS the Federation of Malaya has, pursuant to a 
Resolution of the Board of Governors of the International 
Bank for Reconstruction and Development adopted by 
such Board on the 25m dayr of Se (ember, 1957, accepmd 
membership in the said Bank on t 6 terms and conditions 
set out in such Resolution: 

AND WHEREAS the International Development Associa- 
tion is to be established in pursuance of Resolution No. 136, 
adopted by the Board of Governors of the said Bank on 
the Isl day of October, 1959: 

AND WHEREAS the Executive Directors of the said Bank, 
acting pursuant to the said Rfiolution No. 136, have for- 
mulated Articles 01 Agreement for an International 
Development Association and, on the 26th day of January, 
1960. approved the (ex! of such Articies for submission to 
member Governments of the said Bank: 

AND WHEREAS a copy of the text of the said Articles of 
Agreement has been laid before me Dewan Ra‘ayat as 
Command Paper No. of 1960: 

AND WHEREAS the said Articles of Agreement have pres- 
cribed the terms and conditions upon which the Federation 
of Malaya may be admitted Io membership of the said 
Internalional Development Association: 

AND WHEREAS for the purpose of complying with the 
terms and conditions aforesaid it is necessary to make pro- 
vision as hereinafter set out: 

Now. THEREFORE. BI- IT ENACTED by the Duli Yang Maha 
Mulia Seri Paduka Buginda Yang di-Pertuan Agong with 
the advice and consent of the Dewar: Negara and Dewan 
Ra‘ayat in Parliament assembled. and by the authority of 
lhc same. as follows: 

I. This Act may be cited as the International Develop- maniac. 
mcnt Association Act. 1960.
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lnkrmm- 2. In this Act, unless the context otherwise requires— 
mm. 

“211:; Agreement" means the Articles of Agreement of the 
Assocwmon as approved by the Executive Directors of the 
Bank on the 26th day of January, 1960; 

“the; Association” means the International Development 
Assocmtlon established by the Agreement; 

“the Bank" means the International Bank for Recon- 
struction and Deveiopment established in pursuance of 
Articles of Agreement drawn up at the United NaQions 
Monetary and Financial Conference held at Bretton Woods 
in New Hampshire in the United States of America in 
July, 1944;

' 

“freely convertible currency" means sueh currency as is 
deemed to be frpciy convertible in accordance with para- 
graph (fl of SeCtIon 2 of Article II of the Agreement. 

333?“ . 3. The Yang di-Pertuan Agong is hereby authorised by 
Simthm Instrument, under his hand to empower such person as may ow- be named In such Instrument, on behalf of the Government mm" of the Federation— 

(0) to sign the Agreement; and 
(b) to deposit with the Bank an instrument of accept— 

ance of the Agreement setting forth that the 
Government of the Federation has accepted the 
A recment in accordance wiQh its law and has 
ta en all steps necessary to enable the Govern‘ 
ment of the Federation to carry out all of its 
obligations under the Agreement. 

Subacrip- 4. (l There shall be charged on the Consolidated Fund 
mfin‘ such part of the subscription of the Federation to the 

Assocnation specified in Part II of Schedule A to the Agree- 
ment as may, in accordance with the provisions of Section 
2 of Article II of the Agreement, be payable in gold or in 
freely convertible currency, or in Malayan currency. 

[2) Subject to the provisions of Section 5, there shall be 
charged on the Consolidated Fund such part of any in- 
crease in the subscn‘ption of the Federaiion to the Associa- 
tion as may, pursuant to the provisions of paragraph (b) of 
Section 1 of Anide III of the. Agreement, be payable in 
gold or in freely convertible currency, or in Malayan 
currency. 

A oval 5. Whenever any increase in the subscription of the 
hum“; Federation to the Association is authorised pursuant to 
adding] Section I of Article III of the Agreement, no amount shall 
fimfi‘i“ be subscribedqin Impact thgreof except with thf: prior 
DW- approval, ssgmned by resolution, of the Dcwan Ra ayat.
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6. The Minister of Finance is hereby authorised. on be- lwool 
haif of the. Government, to create and issue to the Associa- 3&3” 
tion,_ in such form as he thinks fit, any web non-interat nw-ifl‘fl' 
bearmg and non-negotiable noies or similar obligations as now,“ 
the Association may— 

ta) under paragraph (:7) of Section 2 of Article II pf 
the Agreement accept from the Gpvemment 15 

place of any Malayan currency pad in or pay- 
abie by the Govemmcnt under paragraph (d) of 
Section 2 of Article II of the Agreement or under 
Section 2 of Article IV of the Agreement; or 

{b} pursuant to paragraph (b1 of Section 1 of Anicje 
III of the Agreement, determine to accept In 
place of any Mahyan currency in relation to any 
increase in the subscription of the Federation to 
the Association. 

7. There shall be charged on the Consolidated Fund— glans“?! 
{a} all sums payable to the Association by the Federa- Tahifiig 

tion under paragraph (a) of Section 2 of Article 
IV of the Agreement (which relates to changes in 
the par or foreign exchange value of currencies 
of members); 

{b} all sums required for the redemption of any notes 
or obligations created and issued to the Associa— 
tion under Section 6; 

(c) any sum due lo the Association by the Federation 
under paragraph (c) (i) of Section 4 of Article 
VII of the Agreement (which relates to the with- 
drawal of members from the, Association). 

8. All sums received by or on behaif of the Government Receipt-- 

of the Federation from the Association shalt be paid into 
the Consolidated Fund. 

9. (I) The Yang di-Perluan Agong may by order makc Ordq'll’olL‘ 
such provisions as he may consider reasonably newary emu“ 

intucfimt. for carrying into client any of the provisions of the Agree- 
ment relating to the status, immunities and privileges of 
the Association and their respective governors, executive 
directors, alternates, officers and employees. 

[2) Without prejudice to the generality of the provisions 
of sub-scelion (ll, any order made under that sub-section 
may declare that any specified provisions of the Agreement 
shall have the force of law in the Federation.
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EXPLANATORY STATEMENT , 

This Act enables the ccrulion of Malaya to become a member of 
the International Development Association and provides for compliance 
by {he Federation with the provisions of the Articles of Agreement of 
ihc Association. 

2. The Bill will. if enacted. involve expenditurc of public money. 
in the form of an initial subscription to the Association. amounting to 
approximately 57.714274 0c a period of 5 years. 

[TRY (F5) 0. 4392fPL 26(Vol. 1'. AG. 2217.]


